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PIKKO LAND DEVELOPMENT

SURAT PERNYATAAN DIREKSI
TENTANG
TANGGUNG JAWAB ATAS

LAPORAN KEUANGAN KONSOLIDASIAN

PADA TANGGAL 30 JUNI 2019

SERTA UNTUK PERIODE ENAM BULAN YANG
BERAKHIR PADA TANGGAL TERSEBUT
PT PIKKO LAND DEVELOPMENT Tbk

Saya yang bertandatangan di bawah ini:
Nama Nio Yantony

Alamat kantor

Sahid Sudirman Residence Lt.3

DIRECTORS’ STATEMENT LETTER
RELATING TO
THE RESPONSIBILITY ON

THE CONSOLIDATED FINANCIAL STATEMENTS

AS OF JUNE 30, 2019

AND FOR THE SIX MONTHS PERIOD

THEN ENDED

PT PIKKO LAND DEVELOPMENT Tbk

I, the undersigned:

Name

Office address

JI. Jend.Sudirman No.86, Jakarta Pusat

Alamat Domisili

Nomor Telepon 021-5297 0288

Jabatan

Menyatakan bahwa:

1. Bertanggung jawab atas penyusunan dan penyajian 1.
laporan keuangan konsolidasian PT Pikko Land
Development Tbk dan Entitas Anak pada tanggal
30 Juni 2019 serta untuk periode enam bulan yang
berakhir pada tanggal tersebut;

2. Laporan keuangan konsolidasian PT Pikko Land 2.
Development Tbk dan Entitas Anak telah disusun
dan disajikan sesuai dengan Standar Akuntansi
Keuangan di Indonesia;

3. a. Seluruh informasi dalam laporan keuangan 3.
Perusahaan telah dimuat secara lengkap dan
benar;

b. Laporan Perusahaan tidak
mengandung informasi atau fakta material
tidak benar, dan tidak menghilangkan
informasi atau fakta material;

keuangan

4. Bertanggung jawab atas sistem pengendalian intern 4.
Perusahaan.

Demikian pernyataan ini dibuat dengan sebenarnya.

Taman Sari VIl No.114

Direktur Utama/ President Director

Domicile
Telephone Number

Position

State that:

! am responsible for the preparation and
presentation of the consolidated financial statements
of PT Pikko Land Development Tbk and its
Subsidianies as of June 30, 2019 and for the six
months period then ended;

The consolidated financial statements
PT Pikko Land Development Tbk and its
Subsidiaries have been prepared and presented in
accordance with Indonesian Financial Accounting
Standards;

a. All information in the Company's financial
statements has been completely and properly
disclosed;

b. The Company's financial statements does not
contain any improper material information or
facts, and does not omit material information or
facts;

| am responsible for the internal control system of
the Company.

This letter is made truthfully.

Jakarta, 23 Juli 2019 / Juli 23, 2019

e

Nio Yantony

Direktur Utama/President Directars

PT.PIKKO LAND DEVELOPMENT TBK.
Sahid Sudirman Residence 3™Floor
JI. Jendral Sudirman No. 86, Jakarta 10220, Indonesia, Telp. +62-21-5297-0288, Fax. +62-21-290-22888




PT PIKKO LAND DEVELOPMENT Tbk

DAN ENTITAS ANAK

Laporan Posisi Keuangan Konsolidasian
Pada 30 Juni 2019 dan 31 Desember 2018

(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

ASET

ASET LANCAR

Kas dan Setara Kas

Piutang Usaha - Pihak Ketiga
Aset Keuangan Lancar Lainnya
Persediaan

Uang Muka

Pajak Dibayar di Muka

Beban Dibayar di Muka

Jumlah Aset Lancar

ASET TIDAK LANCAR

Aset Keuangan Tidak
Lancar Lainnya

Piutang Pihak Berelasi
Non-Usaha

Aset Pajak Tangguhan

Investasi pada Entitas Asosiasi

Investasi dalam Saham

Uang Muka

Aset Tetap

Aset Pengampunan Pajak

Tanah untuk Pengembangan

Jumlah Aset Tidak Lancar
JUMLAH ASET

PT PIKKO LAND DEVELOPMENT Tbk

AND SUBSIDIARIES

Consolidated Statements of Financial Position
As of June 30, 2019 and December 31, 2018

(In Full of Rupiah, Unless Otherwise Stated)

Catatan/ 30 Juni/ 31 Desember/
Notes June 30, December 31,
2019 2018
Rp Rp

3,32, 33,34 75.601.305.436 63.405.958.254
4,33 47.104.577.426 69.862.421.905
5,33 1.197.003.763 855.828.412
6.a 1.551.499.695.008 1.539.713.977.899
7.a 88.131.374.363 82.854.216.763
14.¢c 39.111.510.797 43.429.441.813
8 9.443.241.300 9.523.227.048
1.812.088.708.093 1.809.645.072.094
9, 33, 36 33.982.755.983 29.345.435.927
10, 33 30.980.000.000 30.980.000.000
14.b 62.959.139.216 53.566.109.490
10, 11 409.574.334.275 411.531.536.597
10, 12 182.480.392.156 182.480.392.156
7.b, 10 934.728.453.890 929.363.333.890
13 5.417.215.406 8.383.303.186
74.111.120.170 86.405.861.548
6.b 440.503.036.142 439.148.189.990

2.174.736.447.238

2.171.204.162.784

3.986.825.155.331

3.980.849.234.878

Catatan terlampir merupakan bagian tidak terpisahkan dari

laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form are an integral part
of these consolidated financial statements as a whole

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents
Trade Receivables - Third Parties
Other Current Financial Assets
Inventories

Advances

Prepaid Taxes

Prepaid Expenses

Total Current Assets

NON-CURRENT ASSETS

Other Non-Current
Financial Assets

Due from Related Party
Non-Trade

Deferred Tax Assets

Investment in Associates

Investment in Shares of Stock

Advances

Property and Equipment

Tax Amnesty Assets

Land for Development

Total Non-Current Assets

TOTAL ASSETS



PT PIKKO LAND DEVELOPMENT Tbk

DAN ENTITAS ANAK

Laporan Posisi Keuangan Konsolidasian
Pada 30 Juni 2019 dan 31 Desember 2018
(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

PT PIKKO LAND DEVELOPMENT Tbk

AND SUBSIDIARIES

Consolidated Statements of Financial Position
As of June 30, 2019 and December 31, 2018

(In Full of Rupiah, Unless Otherwise Stated)

LIABILITAS DAN EKUITAS

LIABILITAS

Liabilitas Jangka Pendek
Utang Usaha -
Pihak Ketiga
Liabilitas Keuangan
Jangka Pendek Lainnya
Utang Pajak
Beban Akrual
Utang Bank Jangka Pendek
Uang Muka Pelanggan
Pendapatan Ditangguhkan
Bagian Lancar atas
Liabilitas Jangka Panjang
Utang Bank
Utang Pembiayaan Konsumen

Jumlah Liabilitas Jangka Pendek

Liabilitas Jangka Panjang
Utang Pihak Berelasi
Non-Usaha
Utang Bank Jangka Panjang
Utang Pembiayaan Konsumen
Liabilitas Imbalan
Pascakerja
Uang Muka Pelanggan
Liabilitas Pengampunan Pajak

Jumlah Liabilitas Jangka Panjang

Jumlah Liabilitas

EKUITAS

Ekuitas yang dapat Diatribusikan
kepada Pemilik Entitas Induk
Modal Saham
Nilai Nominal per Saham Rp100
Modal Dasar -
53.894.400.000 saham
Modal Ditempatkan dan Disetor Penuh-
13.592.128.209 saham
Tambahan Modal Disetor - Neto
Komponen Ekuitas Lainnya
Saldo Laba

Jumlah Ekuitas yang
dapat Diatribusikan kepada
Pemilik Entitas Induk

Kepentingan Nonpengendali
Jumlah Ekuitas
JUMLAH LIABILITAS DAN EKUITAS

Catatan/ 30 Juni/ 31 Desember/
Notes June 30, December 31,
2019 2018
Rp Rp
15, 33 11.380.776.293 11.752.143.293
16, 33 91.824.399.539 50.912.665.517
14.d 6.374.050.648 5.277.583.934
17, 33 318.086.470 4.933.779.027
18, 33, 34.b 81.604.264.816 85.953.070.968
21 34.284.359.095 60.927.460.453
4.194.998.378 2.786.988.885
19, 33, 34.b 268.597.331.000 177.857.597.478
33, 34.b 561.915.471 586.563.151
499.140.181.710 400.987.852.706
10, 33, 34.b 365.433.594.418 356.598.045.398
19, 33, 34.b 343.247.799.543 399.315.130.543
33,34.b - 263.381.587
10, 20 24.649.247.267 24.649.247.267

21 25.954.399.971
30.509.438.207

20.642.319.943
52.423.662.928

789.794.479.406

853.891.787.666

1.288.934.661.116

1.254.879.640.372

22 1.359.212.820.900 1.359.212.820.900
23, 36 (114.180.060.299) (114.180.060.299)
24, 36 102.775.047.197 102.775.047.197

36 1.074.713.403.415 1.062.319.429.610

2.422.521.211.213 2.410.127.237.408
25, 36 275.369.283.002 315.842.357.098

2.697.890.494.215

2.725.969.594.506

3.986.825.155.331

3.980.849.234.878

LIABILITIES AND EQUITY
LIABILITIES

Current Liabilities
Trade Payable -
Third Parties
Other Current
Financial Liabilities
Taxes Payables
Accrued Expenses
Short-Term Bank Loan
Advances from Customers
Deferred Income
Current Portion of
Long-Term Liabilities
Bank Loans
Consumer Financing Liability

Total Current Liabilities

Non-Current Liabilities
Due-to Related Parties
Non-Trade
Long-Term Banks Loans
Consumer Financing Liability
Post-employment
Benefits Liabilities
Advances from Customers
Tax Amnesty Liabilities

Total Non-Current Liabilities
Total Liabilities

EQUITY

Equity Attributable to
Owners of the Parent
Capital Stock
Par Value - Rp100
Authorized Capital -
53,894,400,000 shares
Issued and Fully Paid-
13,592,128,209 shares
Additional Paid-in Capital - Net
Other Equity Components
Retained Earnings

Total Equity

Attributable to

Owners of the Parent
Non-Controlling Interests
Total Equity

TOTAL LIABILITIES AND EQUITY

Catatan terlampir merupakan bagian tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

The accompanying notes form are an integral part
of these consolidated financial statements as a whole



PT PIKKO LAND DEVELOPMENT Tbk

DAN ENTITAS ANAK

Laporan Laba Rugi dan Penghasilan

Komprehensif Lain Konsolidasian

Untuk Periode Enam Bulan yang Berakhir pada

Tanggal 30 Juni 2019 dan 2018

(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

PENDAPATAN

Beban Pajak Final
PENDAPATAN NETO

BEBAN POKOK PENDAPATAN
LABA BRUTO

Beban Usaha
Pendapatan Lainnya
Beban Lainnya

LABA OPERASI

Beban Keuangan - Neto
Bagian Laba (Rugi) dari Entitas Asosiasi

LABA (RUGI) SEBELUM PAJAK PENGHASILAN

Manfaat Pajak Tangguhan
LABA TAHUN BERJALAN

PENGHASILAN KOMPREHENSIF LAIN
Pos-pos yang Tidak Akan
Direklasifikasi ke Laba Rugi:
Pengukuran Kembali atas
Program Imbalan Pasti
Pajak Penghasilan Terkait Pos yang
Tidak Akan Direklasifikasi ke
Laba Rugi

PENGHASILAN KOMPREHENSIF LAIN
TAHUN BERJALAN

JUMLAH PENGHASILAN KOMPREHENSIF
TAHUN BERJALAN

Laba (Rugi) tahun berjalan
yang dapat diatribusikan kepada:
Pemilik entitas induk
Kepentingan Nonpengendali

Jumlah penghasilan (kerugian) komprehensif

tahun berjalan yang dapat diatribusikan kepada:

Pemilik entitas induk
Kepentingan Nonpengendali

LABA PER SAHAM

Dasar, laba tahun berjalan yang dapat
diatribusikan kepada pemegang saham biasa
entitas induk

PT PIKKO LAND DEVELOPMENT Tbk

AND SUBSIDIARIES

Consolidated Statements of Profit or Loss and
Other Comprehensive Income

For the Six Months Period Ended

June 30, 2019 and 2018

(In Full of Rupiah, Unless Otherwise Stated)

Catatan/ 2019 2018
Notes Rp Rp
26 209.647.095.060 126.833.908.283 REVENUES
14.a (5.208.893.362) (4.171.022.128) Final Tax Expenses

204.438.201.698
27 (104.581.166.392)

99.857.035.306

28 (56.303.535.316)
64.592.349
(10.032.880)

122.662.886.155 NET REVENUES
(69.830.003.316) COST OF REVENUES
52.832.882.839 GROSS PROFIT

(48.065.908.151) Operating Expenses

43.608.059.459

29 (21.378.097.172)
(1.957.202.322)

- Other Income
(48.616.455) Other Expenses
4.718.358.233 PROFIT FROM OPERATING

20.272.759.965
14.a 9.393.029.726

(13.448.529.809) Financial Charges - Net
432.716.586 Share in Profit (Loss) of Associates
(8.297.454.990) PROFIT (LOSS) BEFORE INCOME TAX

8.690.279.046 Deferred Tax Benefits

29.665.789.691

392.824.056 PROFIT FOR THE YEAR

20 -

OTHER COMPREHENSIVE INCOME
Items that will not be
Reclassified Subsequently to Profit or Loss:
Remeasurement of
- Defined Benefits Plan
Income Tax Related to Iltems that
Will Not be Reclassified Subsequently to
- Profit or Loss

OTHER COMPREHENSIVE INCOME
-- FOR THE YEAR

29.665.789.691

TOTAL COMPREHENSIVE

392.824.056 INCOME FOR THE YEAR

30 12.393.973.805
17.271.815.886

Profit (Loss) for the year
attributable to:
Owners of the parent
Non-Controlling interests

769.562.494
(376.738.438)

29.665.789.691

392.824.056

12.393.973.805
17.271.815.886

Total comprehensive income (loss)

for the year attributable to:
769.562.494
(376.738.438)

Owners of the parent
Non-Controlling interests

29.665.789.691

392.824.056

30 0,91

Catatan terlampir merupakan bagian tidak terpisahkan dari
laporan keuangan konsolidasian secara keseluruhan

EARNING PER SHARE
Basic, profit for the year
attributable to ordinary shareholders of
0,06 the parent

The accompanying notes form are an integral part
of these consolidated financial statements as a whole



PT PIKKO LAND DEVELOPMENT Tbk PT PIKKO LAND DEVELOPMENT Tbk
DAN ENTITAS ANAK AND SUBSIDIARIES

Laporan Perubahan Ekuitas Konsolidasian Consolidated Statements of Changes in Equity
Untuk Periode Enam Bulan yang Berakhir For the Six Months Period Ended
pada Tanggal 30 Juni 2019 dan 2018 June 30, 2019 and 2018
(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain) (In Full of Rupiah, Unless Otherwise Stated)
Catatan/ Ekuitas yang Dapat Diatribusikan kepada Pemilik Entitas Induk/ Equity Attributable to Owners of the Parent Entity K i Jumlah/
Notes Modal Saham/ Tambahan Modal Disetor - Neto/ Proforma Ekuitas Saldo Laba/ Komponen Jumlah/ Nonpengendali/ Total
Share Capital Additi Paid in Capital - Net yang Timbul Retained Earnings*) Ekuitas Lainnya/ Total Non-Controlling
Agio Saham/ Selisih Nilai dari Transaksi Ditentukan Belum Other Equity Interest
Paid-in Capital Transaksi R isasi Pe Di C
Excess of Restrukturisasi Entitas Appropriated Penggunaanya/
Par-Net Entitas Sepengendali/ Unappropriated
Sepengendali/ Equity Proforma
Difference in Value Arise from
from Restructuring Restructuring
Ti i Ti i
Entities Under between Entity
Common Control Common Control
Rp Rp Rp Rp Rp Rp Rp Rp Rp Rp

SALDO PER 1 JANUARI 2018/
BALANCE AS OF JANUARY 1, 2018 1.359.212.820.900 (38.703.454.315) 72.291.017.988 (1.653.874.157) - 1.059.877.259.732 102.775.047.197 2.409.216.781.369 324.437.368.625 2.733.654.149.994
Pembagian Dividen kepada Pemegang Saham
Nonpengendali Entitas Anak/
Dividend Distribution to Non-Controlling

Shareholders of Subsidiaries - - - - - - - - (4.562.126.388) (4.562.126.388)
Laba Periode Berjalan/ Profit for The Period - - - - - 769.562.494 - 769.562.494 (376.738.438) 392.824.056
SALDO PER 30 JUNI 2018/

BALANCE AS OF JUNE 30, 2018 1.359.212.820.900 (38.703.454.315) 72.291.017.988) (1.653.874.157) - 1.060.646.822.226 102.775.047.197 2.409.986.343.863 319.498.503.799 2.729.484.847.662

SALDO PER 1 JANUARI 2019/
BALANCE AS OF JANUARY 1, 2019 1.359.212.820.900 (38.703.454.315) (75.476.605.984] - 10.000.000.000 1.052.319.429.610 102.775.047.197 2.410.127.237.408 315.842.357.098 2.725.969.594.506

Pembagian Dividen kepada Pemegang Saham
Nonpengendali Entitas Anak/
Dividend Distribution to Non-Controlling

Shareholders of Subsidiaries - - - - - - - - (57.744.889.982) (57.744.889.982)
Laba Periode Berjalan/ Profit for The Period - - - - - 12.393.973.805 - 12.393.973.805 17.271.815.886 29.665.789.691
SALDO PER 30 JUNI 2019/

BALANCE AS OF JUNE 30, 2019 1.359.212.820.900 (38.703.454.315) (75.476.605.984) - 10.000.000.000 1.064.713.403.415 102.775.047.197 2.422.521.211.213 275.369.283.002 2.697.890.494.215

*) Termasuk pengukuran kembali atas program imbalan pasti/
Includes remeasurement of defined benefits plan

Catatan terlampir merupakan bagian tidak terpisahkan dari The accompanying notes form are an integral part
laporan keuangan konsolidasian secara keseluruhan of these consolidated financial statements as a whole



PT PIKKO LAND DEVELOPMENT Tbk

DAN ENTITAS ANAK

Laporan Arus Kas Konsolidasian

Untuk Periode Enam Bulan yang Berakhir

pada Tanggal 30 Juni 2019 dan 2018

(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

ARUS KAS DARI
AKTIVITAS OPERASI
Penerimaan dari Pelanggan
Pembayaran kepada Pemasok
dan Pihak Ketiga
Pembayaran kepada Karyawan
Pembayaran Pajak
Penerimaan Bunga
Pembayaran Bunga
Penempatan pada

Dana yang Dibatasi Penggunaannya

Arus Kas Neto Diperoleh dari

(Digunakan untuk) Aktivitas Operasi

ARUS KAS DARI
AKTIVITAS INVESTASI
Uang Muka Investasi

Penempatan
Aset Tetap

Penjualan

Pembelian

Arus Kas Neto Digunakan untuk

Aktivitas Investasi

ARUS KAS DARI
AKTIVITAS PENDANAAN
Utang Bank Jangka Panjang

Penerimaan
Pembayaran

Penerimaan dari (Pembayaran kepada)

Pihak Berelasi - Neto

Pembayaran Utang Pembiayaan Konsumen

Pembayaran Dividen kepada
Kepentingan Nonpengendali

Arus Kas Neto Diperoleh dari

(Digunakan untuk) Aktivitas Pendanaan

KENAIKAN (PENURUNAN) NETO

KAS DAN SETARA KAS

Dampak Kurs atas Kas dan
Setara Kas pada Akhir Periode

KAS DAN SETARA KAS
AWAL PERIODE

KAS DAN SETARA KAS
AKHIR PERIODE

PT PIKKO LAND DEVELOPMENT Tbk
AND SUBSIDIARIES

Consolidated Statements of Cash Flows
For the Six Months Period Ended

June 30, 2019 and 2018

(In Full of Rupiah, Unless Otherwise Stated)

Tambahan informasi aktivitas yang tidak mempengaruhi

arus kas disajikan dalam Catatan 35.

Catatan terlampir merupakan bagian tidak terpisahkan dari

laporan keuangan konsolidasian secara keseluruhan

Catatan/ 2019 2018
Notes Rp Rp
CASH FLOWS FROM
OPERATING ACTIVITIES
207.231.446.811 89.674.500.462 Collections from Customers
Payments to Suppliers
(96.661.264.164) (36.231.436.300) and Third Parties
(29.407.691.351) (30.192.268.359) Payment to Employees
(4.967.757.213) (2.657.595.663) Taxes Payments
29 1.149.952.903 1.584.294.739 Interest Received
(38.841.006.752) (32.730.435.409) Interest Payments
Placement in
(8.058.582.424) (2.018.866.327) Restricted Fund
Net Cash Flow Provided by
30.445.097.810 (12.571.806.857) (Used in) Operating Activities
CASH FLOWS FROM
INVESTING ACTIVITIES
Advances from Investment
(5.365.120.000) (51.470.570.000) Acquisition
Property and Equipment
2.750.000.000 - Disposal
13 (1.108.172.175) (1.189.016.861) Acquisition
Net Cash Flow Used in
(3.723.292.175) (52.659.586.861) Investing Activities
CASH FLOWS FROM
FINANCING ACTIVITIES
Long-term Bank Loans
113.930.000.000 88.285.000.000 Proceeds
(79.257.597.478) (84.696.421.584) Payments
Received from (Payment to)
8.835.549.020 34.349.980.663 Related Parties - Net
(288.029.267) (268.000.341) Payment to Financial Costumer
Dividend Distribution to
(57.744.889.982) (4.562.126.388) Non-Controlling Interest
Net Cash Flow Provided by
(14.524.967.707) 33.108.432.350 (Used in) Financing Activities

12.196.837.928

(1.490.746)

63.405.958.254

NET INCREASE (DECREASE)
(32.122.961.368) IN CASH EQUIVALENTS

Effect of Foreign Exchange on Cash and
3.397.999 Cash Equivalents at the End of the Period

CASH AND CASH EQUIVALENTS
104.574.111.369 AT BEGINNING OF PERIOD

75.601.305.436

CASH AND CASH EQUIVALENTS
72.454.548.000 AT END OF PERIOD

Additional informations of that does not affect
activities cash flows are presented in Note 35.

The accompanying notes form are an integral part
of these consolidated financial statements as a whole



PT PIKKO LAND DEVELOPMENT Thk
DAN ENTITAS ANAK

Catatan atas Laporan Keuangan Konsolidasian

(Lanjutan)

Pada 30 Juni 2019 dan 31 Desember 2018
Serta Untuk Periode Enam Bulan yang Berakhir
Pada Tanggal 30 Juni 2019 dan 2018

(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

PT PIKKO LAND DEVELOPMENT Tbk

AND SUBSIDIARIES

Notes to The Consolidated Financial Statements
(Continued)

As of June 30, 2019 and December 31, 2018

And For the Six Months Period Ended

June 30, 2019 and 2018

(In Full of Rupiah, Unless Otherwise Stated)

30 Juni 2019/June 30, 2019

31 Desember 2018/December 31, 2018

Aset Keuangan
Pinjaman yang Diberikan dan Piutang
Kas dan Setara Kas
Piutang Usaha - Pihak Ketiga
Aset Keuangan Lancar Lainnya
Aset Keuangan Tidak Lancar Lainnya
Piutang Pihak Berelasi - Non Usaha

Jumlah Aset Keuangan

Grup  mengelola

Nilai Exposure
Tercatat/ Maksimum/
Carrying Maximum

Value Exposure
Rp Rp

Nilai Exposure
Tercatat/ Maksimum/
Carrying Maximum

Value Exposure
Rp Rp

75.601.305.436
47.104.577.426

1.197.003.763
33.982.755.983
30.980.000.000

75.601.305.436
47.104.577.426

1.197.003.763
33.982.755.983
30.980.000.000

63.405.958.254
69.862.421.905

855.828.412
29.345.435.927
30.980.000.000

63.405.958.254
69.862.421.905

855.828.412
29.345.435.927
30.980.000.000

188.865.642.608

188.865.642.608

194.449.644.498

194.449.644.498

risiko

kredit

dengan

menetapkan batasan jumlah risiko yang dapat
diterima untuk masing-masing pelanggan dan
lebih selektif dalam pemilihan bank dan institusi

Financial Asset
Loans and Receivables
Cash and Cash Equivalents
Trade Receivables - Third Parties
Other Current Financial Assets
Other Non-Current Financial Assets
Due from Related Party - Non-Trade

Total Financial Asset

Group manage and control this credit risk by
setting limits on the amount of risk they are
willing to accept for respective customers and
being more selective in choosing only the

banks and

keuangan, yaitu hanya bank-bank dan institusi
keuangan ternama dan yang berpredikat baik
yang dipilih.

Tabel berikut menganalisis aset yang telah jatuh
tempo tetapi tidak mengalami penurunan nilai
dan yang belum jatuh tempo dan tidak
mengalami penurunan nilai serta aset keuangan
yang ditentukan secara individu mengalami
penurunan nilai:

reputable and creditworthy

financial institutions.

The following table analyzes asset was due
but not impaired and not overdue and not

impaired and financial
individually to be impaired:

30 Juni 2019/June 30, 2019

assets

that are

Mengalami Lewat jatuh tempo tetapi tidak Belum jatuh tempo dan tidak Jumlah/
penurunan mengalami penurunan nilai/ mengalami penurunan nilai/ Total
nilai individual/ Overdue but not impaired Not overdue and not impaired
Individual 0 - 30 hari/ days 31 - 90 hari/ days > 90 hari/ days Perusahaan Perusahaan
impaired Perbankan/ Non Perbankan/
Banking Non-Banking
Company Company
Rp Rp Rp Rp Rp Rp Rp
Pinjaman yang Diberikan dan Piutang/
Loans and Receivables
Kas dan Setara Kas/
Cash and Cash Equivalents 74.995.657.236 605.648.200 75.601.305.436

Piutang Usaha - Pihak Ketiga/
Trade Receivables - Third Parties
Aset Keuangan Lancar Lainnya
Other Current Financial Assets
Aset Keuangan Tidak Lancar Lainnya/
Other Non-Current Financial Assets
Piutang Pihak Berelasi - Non Usaha
Due from Related Party -Non Trade

Jumlah/ Total

3.769.321.090

33.018.408.160

43.335.256.336

1.197.003.763

964.347.823

30.980.000.000

47.104.577.426

1.197.003.763

33.982.755.983

30.980.000.000

3.769.321.090

108.014.065.396

77.082.256.122

188.865.642.608
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As of June 30, 2019 and December 31, 2018
And For the Six Months Period Ended

June 30, 2019 and 2018

(In Full of Rupiah, Unless Otherwise Stated)

31 Desember 2018/December 31, 2018

Mengalami Lewat jatuh tempo tetapi tidak Belum jatuh tempo dan tidak Jumlah/
penurunan mengalami penurunan nilai/ mengalami penurunan nilai/ Total
nilai individual/ Overdue but not impaired Not overdue and not impaired
Individual 0 - 30 hari/ days 31 - 90 hari/ days > 90 hari/ days Perusahaan Perusahaan
impaired Perbankan/ Non Perbankan/
Banking Non-Banking
Company Company
Rp Rp Rp Rp Rp Rp Rp
Pinjaman yang Diberikan dan Piutang/
Loans and Receivables
Kas dan Setara Kas/
Cash and Cash Equivalents 62.829.833.236 576.125.018 63.405.958.254
Piutang Usaha - Pihak Ketiga/
Trade Receivables - Third Parties 18.307.667.486 - 51.554.754.419 69.862.421.905
Aset Keuangan Lancar Lainnya
Other Current Financial Assets 855.828.412 855.828.412

Aset Keuangan Tidak Lancar Lainnya/
Other Non-Current Financial Assets

Piutang Pihak Berelasi - Non Usaha
Due from Related Party -Non Trade

24.959.825.732 4.385.610.195 29.345.435.927

30.980.000.000 30.980.000.000

Jumlah/ Total

18.307.667.486 87.789.658.968 88.352.318.044 194.449.644.498

Aset keuangan yang belum jatuh tempo yang
terindikasi risiko kredit terutama dari kas dan
setara kas, piutang usaha, aset keuangan
lancar lainnya, aset keuangan tidak lancar
lainnya dan piutang pihak berelasi — non usaha.

Manajemen berpendapat bahwa tidak terdapat
risiko kredit yang signifikan atas penempatan
dana di bank, karena penempatan dana hanya
ditempatkan pada bank-bank yang berpredikat
baik.

Manajemen berpendapat bahwa piutang usaha
yang belum jatuh tempo tidak memiliki risiko
kredit yang signifikan, karena aset properti
terkait piutang usaha secara hukum masih
dikuasai sampai dengan pelunasan.

Risiko Likuiditas

Risiko likuiditas adalah risiko di mana posisi
arus kas Grup menunjukkan pendapatan jangka
pendek  tidak cukup untuk  menutupi
pengeluaran jangka pendek.

Grup mengelola risiko likuiditas dengan
mempertahankan kas dan setara kas yang
mencukupi dalam memenuhi komitmen Grup
untuk operasi normal Grup dan secara rutin
mengevaluasi proyeksi arus kas dan arus kas
aktual, serta jadwal tanggal jatuh tempo aset
dan liabilitas keuangan.

Tabel berikut menganalisis rincian liabilitas
keuangan berdasarkan jatuh tempo:

75

Not overdue financial assets which have
indication of credit risk are mainly from cash
and cash equivalents, trade receivables, other
current financial assets, other non-current
financial assets, due from related party — non
trade.

Management belive that there is no significant
credit risk on placements in banks, due to fund
placements only to reputable and creditworthy
banks.

Management believe that not overdue
accounts receivable have no significant credit
risk, because property assets related to
receivable legally still controlled by group until
the payment fully paid.

Liquidity Risk

Liquidity risk is a risk when the cash flow
position of the Group indicates that the short-
term revenue is not enough to cover the short-
term expenditure.

The Group manage this liquidity risk by
maintaining an adequate level of cash and
cash equivalents to cover Group’s
commitment in normal operation and regularly
evaluates the projected and actual cash flow,
as well as maturity date schedule of their
financial assets and liabilities.

The following table analyzes the breakdown of
financial liabilities based on maturity:
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As of June 30, 2019 and December 31, 2018

And For the Six Months Period Ended

June 30, 2019 and 2018

(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

Diukur dengan biaya perolehan diamortisasi/
Measured at amortized cost
Utang Usaha - Pihak Ketiga/
Trade Payables - Third Parties
Liabilitas Keuangan Jangka Pendek Lainnya/
Other Current Financial Liabilites
Beban Akrual/
Accured Expenses
Utang Bank Jangka Pendek/
Short-Term Bank Loans
Utang Bank Jangka Panjang/
Long-Term Bank Loans
Utang Pembiayaan Konsumen/
Consumer Financing Liability
Utang Pihak Berelasi Non-Usaha/
Due to Related Parties Non-Trade

Jumlah/ Total

Diukur dengan biaya perolehan diamortisasi/
Measured at amortized cost
Utang Usaha - Pihak Ketiga/
Trade Payables - Third Parties
Liabilitas Keuangan Jangka Pendek Lainnya/
Other Current Financial Liabilites
Beban Akrual/
Accured Expenses
Utang Bank Jangka Pendek/
Short-Term Bank Loans
Utang Bank Jangka Panjang/
Long-Term Bank Loans
Utang Pembiayaan Konsumen/
Consumer Financing Liability

Utang Pihak Berelasi Non-Usaha/
Due to Related Parties Non-Trade

Jumlah/ Total

Nilai Wajar Instrumen Keuangan

30 Juni 2019/June 30, 2019

(In Full of Rupiah, Unless Otherwise Stated)

Akan Jatuh Tempo dalam/ Jatuh Tempo

Will Due in Tidak Ditentukan/
Kurang dari 1 Tahun/ 1-5 Tahun/ Lebih dari 5 Tahun/ Maturity
Less than 1 Year 1-5Years More than 5 Years not Determined
Rp Rp Rp Rp

Jumlah/
Total

Rp

11.380.776.293

91.824.399.539

318.086.470

81.604.264.816

268.597.331.000

343.247.799.543

561.915.471

365.433.594.418

11.380.776.293

91.824.399.539

318.086.470

81.604.264.816

611.845.130.543

561.915.471

365.433.594.418

454.286.773.589 343.247.799.543 365.433.594.418

1.162.968.167.550

31 Desember 2018/December 31, 2018

Akan Jatuh Tempo dalam/ Jatuh Tempo

Will Due in Tidak Ditentukan/
Kurang dari 1 Tahun/ 1-5Tahun/ Lebih dari 5 Tahun/ Maturity
Less than 1 Year 1-5Years More than 5 Years not Determined
Rp Rp Rp Rp

Jumlah/
Total

Rp

11.752.143.293

50.912.665.517

4.933.779.027

85.953.070.968

177.857.597.478 399.315.130.543

11.752.143.293

50.912.665.517

4.933.779.027

85.953.070.968

577.172.728.021

586.563.151 263.381.587 849.944.738
31 Desember 2018/December 31, 2018
Akan Jatuh Tempo dalam/ Jatuh Tempo Jumlah/
Will Due in Tidak Ditentukan/ Total
Kurang dari 1 Tahun/ 1-5Tahun/ Lebih dari 5 Tahun/ Maturity
Less than 1 Year 1-5Years More than 5 Years not Determined

Rp Rp Rp Rp Rp

356.598.045.398 356.598.045.398

331.995.819.434 399.578.512.130 356.598.045.398

1.088.172.376.962

Tabel di bawah ini menyajikan nilai tercatat dan
nilai wajar masing-masing kategori aset dan

liabilitas keuangan:

Fair Value of Financial Instruments

The schedule below presents the carrying
amount and fair value of the respective

categories of financial assets and liabilities :
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PT PIKKO LAND DEVELOPMENT Tbk

DAN ENTITAS ANAK

Catatan atas Laporan Keuangan Konsolidasian
(Lanjutan)

Pada 30 Juni 2019 dan 31 Desember 2018

Serta Untuk Periode Enam Bulan yang Berakhir
Pada Tanggal 30 Juni 2019 dan 2018

(Dalam Rupiah Penuh, Kecuali Dinyatakan Lain)

30 Juni 2019/June 30, 2019 31 Desember 2018/December 31, 2018

Nilai Tercatat/ Nilai Wajar/ Nilai Tercatat/ Nilai Wajar/
Carrying Value Fair Value Carrying Value Fair Value
Rp Rp Rp Rp

Aset Keuangan Financial Asset
Pinjaman yang Diberikan dan Piutang
Kas dan Setara Kas

Piutang Usaha - Pihak Ketiga

Loans and Receivables
Cash and Cash Equivalents
Trade Receivables - Third Parties

75.601.305.436
47.104.577.426

75.601.305.436
47.104.577.426

63.405.958.254
69.862.421.905

63.405.958.254
69.862.421.905

Aset Keuangan Lancar Lainnya 1.197.003.763 1.197.003.763 855.828.412 855.828.412 Other Current Financial Assets
Aset Keuangan Tidak Lancar Lainnya 33.982.755.983 33.982.755.983 29.345.435.927 29.345.435.927 Other Non-Current Financial Assets
Piutang Pihak Berelasi - Non Usaha 30.980.000.000 30.980.000.000 30.980.000.000 30.980.000.000 Due from Related Party Non-Trade

Jumlah Aset Keuangan 188.865.642.608 188.865.642.608  194.449.644.498 194.449.644.498 Total Financial Asset

Financial Liabilities
Measured at amortized cost
Trade Payables - Third Parties

Liabilitas Keuangan
Diukur dengan biaya perolehan diamortisasi

Utang Usaha - Pihak Ketiga 11.380.776.293 11.380.776.293 11.752.143.293 11.752.143.293

Liabilitas Keuangan Jangka Pendek Lainnya 91.824.399.539 91.824.399.539 50.912.665.517 50.912.665.517 Other Current Financial Liabilites
Beban Akrual 318.086.470 318.086.470 4.933.779.027 4.933.779.027 Accured Expenses
Utang Bank Jangka Pendek 81.604.264.816 81.604.264.816 85.953.070.968 85.953.070.968 Short-Term Bank Loans
Utang Bank Jangka Panjang 611.845.130.543 611.845.130.543  577.172.728.021 577.172.728.021 Long-Term Bank Loans

849.944.738
356.598.045.398

849.944.738
356.598.045.398

561.915.471
365.433.594.418

561.915.471
365.433.594.418

Consumer Financing Liability
Due to Related Parties Non-Trade

Utang Pembiayaan Konsumen
Utang Pihak Berelasi Non-Usaha

Jumlah Liabilitas Keuangan 1.162.968.167.550  1.162.968.167.550 1.088.172.376.962  1.088.172.376.962 Total Financial Liabilities

Pada tanggal 30 Juni 2019 dan 31 Desember
2018 manajemen memperkirakan bahwa nilai
tercatat aset dan liabilitas keuangan jangka
pendek dan yang jatuh temponya tidak
ditentukan, yang dicatat pada biaya perolehan
diamortisasi dalam laporan posisi keuangan,
mendekati nilai wajarnya, dan tingkat bunga
utang bank dan pembiayaan konsumen
diasumsikan sama dengan tingkat diskon pasar.

As of June 30, 2019 and December 31, 2018
management considers that the carrying
amount of financial assets and short-term
liabilities which maturities were not determined
recorded at amortized cost in the consolidated
statements of financial position approximate
their fair value, and interest rate of bank loans
and consumer financing liability assuming
equal with the market discount rate.

34. Supplemental Cash Flows Information

34. Informasi Tambahan Arus Kas

Non-Cash Transactions
The following are investing and financing
activities which do not affect cash flows:
e For the years ended
December 31, 2018, payments to
suppliers and third parties through

a. Transaksi Non-Kas a.
Berikut aktivitas investasi dan pendanaan
yang tidak mempengaruhi arus kas:
e Pada tahun yang berakhir pada
tanggal 31 Desember 2018,
pembayaran kepada pemasok dan pihak
bank overdraft

ketiga melalui fasiitas cerukan bank
adalah sebesar Rp20.315.738.940.

facility amounted
to Rp20,315,738,940.

e Pada tahun yang berakhir pada tanggal e For the year ended December 31,
31 Desember 2018, pembayaran biaya 2018, payment of provision amounted
provisi sebesar Rp2.397.500.000. to Rp2,397,500,000.

e Pada tahun yang berakhir pada tanggal e For the year ended December 31,

31 Desember 2018, Perolehan saham

2018, acquisition of a subsidiary

entitas anak sebesar amounted to Rpl117,567,850,607
Rp117.567.850.607 dengan using deposited funds in Laras which
menggunakan dana yang telah previously  purposed for land
disetorkan kepada Laras yang semula purchase (see Note 1.c).

untuk pembelian tanah (lihat

Catatan 1.c).

b. Rekonsiliasi Liabilitas yang Timbul dari
Aktivitas Pendanaan
Tabel dibawah ini menunjukkan rekonsiliasi
liabilitas yang timbul dari pendanaan untuk
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Reconciliation of Liabilities Arising
from Financing Activities

The table below sets out a reconciliation
ofliabilities  arising from financing
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tanggal 30 Juni 2019, sebagai berikut:
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As of June 30, 2019 and December 31, 2018
And For the Six Months Period Ended

June 30, 2019 and 2018

(In Full of Rupiah, Unless Otherwise Stated)

activities for the six months period
ended June 30, 2019, as follows:

30 Juni 2019/June 30, 2019

Saldo Awal/

Arus Kas/

Perubahan Non Kas/
Non Cash Movement

Penerimaan dari Amortisasi Biaya Saldo Akhir/

Beginning Cash Flows Pelanggan/ Provisi/ Ending Balance
Balance Collections from Amortization of Provision
Customers
Rp Rp Rp Rp Rp

Utang Pihak Berelasi Non Usaha/

Due to Related Parties Non-Trade 356.598.045.398 8.835.549.020 365.433.594.418
Utang Bank Jangka Pendek/

Short Term bank Loans 85.953.070.968 (4.348.806.152) 81.604.264.816
Utang Bank Jangka Panjang/

Long Term bank Loans 577.172.728.021 34.672.402.522 611.845.130.543
Utang Pembiayaan Konsumen/

Consumer Financing Liability 849.944.738 (288.029.267) 561.915.471

35. Dana Cadangan 35. Reserved Fund
Berdasarkan  Akta Berita Acara Rapat Based on Deed of Annual General Meeting of
Pemegang Saham Tahunan No. 21 tanggal Stockholders No. 21 dated May 25, 2018
25 Mei 2018 yang dibuat di hadapan Rudy which was made in the presence of Rudy
Siswanto, S.H., Notaris di Jakarta, para Siswanto, S.H., a Notary in Jakarta, the
pemegang saham menyetujui penggunaan laba stockholders approved to use net income of
bersih tahun 2017 sebagai dana cadangan 2017 for reserved fund amounting to
sebesar Rp10.000.000.000 dari saldo laba Rp10,000,000,000 from retained earnings of
tahun 2017. year 2017.
36. Manajemen Permodalan 36. Capital Management

Tujuan manajemen permodalan adalah untuk
menjaga kelangsungan usaha Perusahaan
(going concern), memaksimalkan manfaat bagi
pemegang saham dan pemangku kepentingan
lainnya serta menjaga struktur modal yang
optimal untuk mengurangi biaya modal.

Perusahaan secara rutin menelaah dan
mengelola struktur permodalan untuk
memastikan  struktur modal dan  hasil

pengembalian ke pemegang saham yang
optimal, dengan mempertimbangkan kebutuhan
modal masa depan dan efisiensi modal
Perusahaan, profitabilitas masa sekarang dan
yang akan datang, proyeksi arus kas operasi,
proyeksi belanja modal dan proyeksi peluang
investasi yang strategis.

Berikut ringkasan data kuantitatif pengelolaan
permodalan pada 30 Juni 2019 dan
31 Desember 2018:
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The objective of capital management is to
safeguard the Company’s ability as a going
concern, maximize the returns to stockholders
and benefits for other stockholders and to
maintain an optimal capital structure to reduce
the cost of capital.

The Company regularly reviews and manages
the capital structure to ensure that the return
to stockholders is optimal, by considering the
capital needs in the future and the Company's
capital efficiency, profitability in the present
and the future, operating cash flows
projection, capital expenditures projection and
opportunities  of  strategic  investment
projection.

Summary of quantitative data for capital
management as of June 30, 2019 and
December 31, 2018, are as follows:
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As of June 30, 2019 and December 31, 2018
And For the Six Months Period Ended

June 30, 2019 and 2018

(In Full of Rupiah, Unless Otherwise Stated)

Liabilitas Neto:
Jumlah Liabilitas
Dikurangi:

Kas dan Setara Kas
Dana yang Dibatasi Penggunaannya

Jumlah Liabilitas Neto

Jumlah Ekuitas
Dikurangi:

Selisih Nilai

Transaksi Restrukturisasi
Entitas Sepengendali Neto

Komponen Ekuitas Lainnya

Kepentingan Nonpengendali

Jumlah

Ekuitas Disesuaikan

Rasio Liabilitas Neto Terhadap

Ekuitas Disesuaikan

30 Juni/
June 30,
2019
Rp

31 Desember/
December 31,
2018
Rp

1.288.934.661.116

(75.601.305.436)
(33.018.408.160)

1.254.879.640.372

(63.405.958.254)
(24.959.825.732)

1.180.314.947.520

1.166.513.856.386

2.697.890.494.215

75.476.605.984
(102.775.047.197)
(275.369.253.992)

2.725.969.594.506

75.476.605.984
(102.775.047.197)
(315.842.357.098)

(302.667.695.205)

(343.140.798.311)

2.395.222.799.010

2.382.828.796.195

0,49

0,49

Net Liabilities:

Total Liabilities

Less:
Cash and Cash Equivalents
Restricted Funds

Total Net Liabilities

Total Equity
Less:
Differences in Value
Restructuring Transaction Between
Entity under Common Control
Other Equity Components
Non-Controlling Interest

Total
Adjusted Equity

Ratio Net Liabilities to
Adjusted Equity

37. Standar Akuntansi dan Interpretasi Standar
yang Telah Disahkan Namun
Belum Berlaku Efektif

37. New Accounting Standard
and Interpretation Standard has Issued
Not Yet Effective

Standar dan amandemen standar berikut efektif
untuk periode yang dimulai pada atau setelah
1 Januari 2020 dengan penerapan dini
diperkenankan:

e PSAK No. 71: “Instrumen Keuangan”

e PSAK No. 72: “Pendapatan dari Kontrak
dengan Pelanggan”
PSAK No. 73: “Sewa”
PSAK No. 15 (Amandemen 2015):
‘Investasi Pada Entitas Asosiasi dan
Ventura Bersama tentang Kepentingan
Jangka Panjang pada Entitas Asosiasi dan
Ventura Bersama”

e PSAK No. 62 (Amandemen 2017): “Kontrak
Asuransi — Menerapkan PSAK No. 71:
Instrumen Keuangan dengan PSAK No. 62:
Kontrak Asuransi”

e PSAK No. 71 (Amendemen 2018):
“Instrumen  Keuangan” tentang  Fitur
Percepatan Pelunasan dengan Kompensasi
Negatif

Hingga tanggal laporan keuangan konsolidasian
ini diotoriasi, Grup masih melakukan evaluasi
atas dampak potensial dari penerapan standar
baru dan amandemen standar tersebut.
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The following standard and amendment to

standards effective for periods beginning on or

after January 1, 2020 with early adoption is

permitted:

e PSAK No. 71: “Financial Instrument”

e PSAK No. 72: “Revenue from Contract
with Customer”

e PSAK No. 73: “Lease”

e PSAK No. 15 (Amendment 2015):
“Investment in Associates and Joint
Venture Long-term Interests
in Associates and Joint Ventures”

e PSAK No. 62 (Amendment 2017):

“Insurance Contract — Application of
PSAK No. 71: Financial Instrument with
PSAK No. 62: Insurance Contract”

e PSAK No. 71: “Financial Instrument”
regarding Prepayment Features with
Negative Compensation

Until the date of the consolidated financial
statements being authorized, the Group is still
evaluating the potential impact of the adoption
of new standards and amendments these
standards.



